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• Slight increase in net sales
Despite the transfer of shares in Star Channel, Inc. and the sale of the broadcasting transmission business 
in the previous period, advertising production remained strong.

Points

Financial Results Summary

Net sales Operating income Profit
attributable to owners of parent

¥ 21,051 million

YoY       +6.3%

¥ 1,306 million

YoY       +61.4%

¥ 2,626 million

YoY       +56.7%

• Significant increase in profit attributable to owners of parent as well
The gain on sale of an overseas subsidiary’s real estate was recorded as extraordinary income.

• Significant increase in operating income
Operating income increased due to strong advertising production and content production being on a 
recovery track.
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(Unit: Millions of yen)

Consolidated Statement of Income
(FY2025 1H)
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Results by Segment (FY2025 1H)

Net sales

Operating income

[Factors for increased sales]
• Increased orders received in 

Advertising production, etc.
[Factors for decreased sales]
• The transfer of shares in Star 

Channel, Inc. and the sale of the 
broadcasting transmission 
business of the Company (both in 
the broadcasting business)

Main factors for changes

[Factors for increased profits]
• Increased sales and profit margins 

in Advertising production and cost 
reduction in the digital production 
division

[Factors for decreased profits]
• A decrease in income from real 

estate within the group 
(Elimination) 

Main factors for changes

(Unit: Millions of yen)

(Unit: Millions of yen)
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Earnings Forecasts

We have been promoting a medium-term management plan covering the period to 

the fiscal year ending March 31, 2029, and are vigorously implementing structural 

reforms, initiatives to secure new revenue sources, and financial and capital 

strategies. We have refrained from disclosing our consolidated earnings forecasts 

for the fiscal year ending March 31, 2026 as of this writing as we expect that our 

earnings forecasts may change significantly depending on the progress of the 

management plan and changes in the external environment. We will disclose such 

consolidated earnings forecasts after we have finalized various measures.



Copyright (C) 2025 TOHOKUSHINSHA FILM CORPORATION

Appendix
Segment Information
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Summary of Advertising Production Business Results
(FY2025 1H)

YoY: An increase in sales and profits
<Net sales>
• Orders received since the previous term 

were robust due to aggressive sales 
activities aimed at receiving orders and 
personnel development initiatives in the 
commercial production division.

<Operating income>
• In addition to an increase in sales, 

measures to improve profit margins 
contributed to an increase in profits.

FY2025 1H
Operating performance

Operating income

Net sales (Unit: Millions of yen)

(Unit: Millions of yen)

FY2025 1H
results

FY2024 1H
results

FY2023 1H
results
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1,747
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(Advertising Production) Summary of Subsegment Business Results 
(FY2025 1H)

Commercial production Promotion + Creative Agency
(Unit: Millions of yen)
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Summary of Content Production Business Results 
(FY2025 1H)

Net sales

Operating income

YoY: A decrease in sales and an 
increase in profits 
<Net sales>
• Orders received were robust in the 

production of dubs and subtitles 
division, but sales to related 
channels decreased in the video 
production division.

<Operating income>
• Profits increased due to increased 

sales in the production of dubs and 
subtitles division, with robust orders 
received and cost reduction effects 
in the digital production division.

FY2025 1H
Operating performance(Unit: Millions of yen)

(Unit: Millions of yen)
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results
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(Content Production) Summary of Subsegment Business Results 
(FY2025 1H)

Video production Production of dubs and 
subtitles Digital production
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Net sales

YoY: A decrease in sales and profits 
• Sales and profits decreased due to 

factors including the exclusion of Star 
Channel, formerly a consolidated 
subsidiary, from consolidation, the 
impact of the sale of the broadcasting 
transmission business, and decreases 
in revenue from subscription fees for 
affiliated channels and advertising 
revenue. 

FY2025 1H
Operating performance(Unit: Millions of yen)

(Unit: Millions of yen)Operating income

Summary of Broadcasting Business Results 
(FY2025 1H)

FY2025 1H
results

FY2024 1H
results

FY2023 1H
results
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6,441
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FY2023 1H
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Summary of IP Business Results
(FY2025 1H)

Net sales (Unit: Millions of yen)

(Unit: Millions of yen)

YoY: A decrease in sales and profits 
• Sales of licensed rights to films and TV 

programs to affiliated channels 
decreased.

FY2025 1H
Operating performance

Operating income

FY2025 1H
results

FY2024 1H
results

FY2023 1H
results
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Consolidated Balance Sheet

and
Consolidated Statement of Cash Flows
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Consolidated Balance Sheet

(Unit: Millions of yen)

Mar. 31, 2025 Sep. 30, 2025 YoY

103,457 99,986 -3,471
Current assets 78,986 76,315 -2,671

Cash and deposits 62,611 45,664 -16,946
Others 16,375 30,650 14,275

Fixed assets 24,471 23,671 -799
17,689 13,007 -4,681

Current liabilities 15,484 10,685 -4,798
Fixed liabilities 2,205 2,321 116

85,768 86,979 1,210
103,457 99,986 -3,471

Total assets

Total liabilities

Total net assets
Total liabilities and net assets



Copyright (C) 2025 TOHOKUSHINSHA FILM CORPORATION14

Consolidated Statement of Cash Flows
(From April 1, 2025 to September 30, 2025)

(Unit: Millions of yen)

Sep. 30, 2024 Sep. 30, 2025 YoY

Cash flows from operating activities 2,463 -1,567 -4,031

Cash flows from investing activities 5,834 5,502 -332

Free cash flows 8,298 3,934 -4,363

Cash flows from financing activities -4,666 -2,059 2,606

Cash and cash equivalents at
beginning of period 43,343 59,809 16,465

Increase (decrease) in cash and cash
equivalents due to exchange rate changes 3,966 2,084 -1,882

Cash and cash equivalents at end of
period 47,310 61,894 14,583
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Business Topics
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Major Works <Advertising>

Sumitomo Mitsui Banking Corporation, Olive “The Bankbook Person 1,” “The Bankbook Person 
2,” “The Bankbook Person: Procedures are all about connections.” “The Bankbook Person: I’m 
consolidating my accounts too.” “The Bankbook Person: Who gives me those points?” 
・The 62nd Galaxy Awards - Commercial Category, Grand Prize 
・2025 65th ACC TOKYO CREATIVITY AWARDS - Film Category B, Minister of Internal Affairs and 
Communications Award/ACC Grand Prix

Short drama co-produced by Nara TV and Tokucha, “Only Tokucha, Episode 1, “Commemorative 
Photo””
・2025 TCC Awards - Yusuke Iwasaki (OND°) won “Rookie of the Year”

Fukushima Brand Movie  “Red Memories” | Brand Movie “Fukushima Map”
・Kyoto Animation Craftsmanship Award 2025 - Animation Commercial Category Gold Prize
・2025 65th ACC TOKYO CREATIVITY AWARDS - Film Category B, ACC Gold
ZQ, an autonomous video-generating AI that continuously generates video in real time
・Co-developed with Transeeds Inc.

An immersive exhibition space titled Intelligent Immersive Dome, utilizing generative AI technology based on this 
system, was exhibited at the 2025 Osaka Expo.

Advertising production

Promotion, sponsor/planning/direction
Cybozu, Inc. “It’s Okay 2”
・Eibunren Award 2025 - Excellence Award at the corporate communications category
Directed the opening ceremony at the 2025 Osaka Expo.
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Major Works <Content>

Exhibited for the second consecutive year at ChinaJoy 2025 to expand the game audio 
production business 
Exhibited for the first time at the world’s largest gaming event, gamescom 2025
Produced Japanese dubbed version of “Superman,” a feature film for theatrical release
Produced Japanese dubbed and subtitled versions of “Minecraft/The Movie,” a feature film for theatrical release
Engaged in audio production of “Dandadan,” TV animated series 
Rendered voice-over services for the Japanese version of "THE SILENT HILL 2," a game software

Production of dubs and subtitles

Production/Collaborations
Nagomi Town, Kumamoto Prefecture “Bringing You Nagomi, a sense of comfort, - Nagomi 

Town, Kumamoto Prefecture -”
・The 7th Japan World’s Tourism Film Festival - Japan Category, City Promotion, Excellence Award

<Produced numerous drama series for exclusive broadcast on WOWOW>
Drama series W, Jun Ikeido Special, “The Bagmaker’s Inheritance”

Original Novel: Jun Ikeido “The Bagmaker’s Inheritance” (Published by Bunshun Bunko)/Cast: Keita Machida, Araki 
Sugou, Atsushi Ito, Joichiro Fujiwara, and others

Drama series W “1972 Nagisa no Keika (glow of a firefly on the shore)”
Original Novel: Izumi Sakagami “1972 Nagisa no Keika” (Published by Futaba Bunko)/Cast: Issei Takahashi, 
Munetaka Aoki, Yu Shirota, and others

Drama series W “Shadow Work”
Original Novel: Hiromi Sano “Shadow Work” (Published by Kodansha)/Cast: Mikako Tabe, Yuki Sakurai, Shinobu 
Terajima, and others
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Main Licensed Properties/Main Distributed and Funded Titles

TV animated series “Teogonia” Audio production: Tohokushinsha 
©Maiji Tani/SHUFU TO SEIKATSU SHA Co., Ltd./Teogonia Production Committee 

TV animated series “A Wild Final Boss Appeared!” 
Audio production: Tohokushinsha 
©Fire Head/Earth Star Entertainment/A Wild Final Boss Appeared! Production Committee

Co-production

License
GARO
・20th Anniversary Movie, GARO TAIGA (movie version), released on Friday, October 17, 2025
・GARO 20th Anniversary Exhibition MAKAIROKU was held from Friday, October 3 to Sunday, October 26, 

2025
©Keita Amemiya/Tohokushinsha

Shaun the Sheep
・Actor Tomoya Nakamura has been appointed as the official ambassador of Shaun the Sheep to 

commemorate its 30th anniversary.
・Shaun the Sheep Exhibition with Wallace and Gromit was held to celebrate the 30 years since the 

character’s birth
©&TM AARDMAN ANIMATIONS LTD 2025. ALL RIGHTS RESERVED.

“Becoming Led-Zeppelin” Released on Friday, September 26, 2025
・In the first 3 days after its release, it ranked first among the foreign films 

released in Japan in terms of both admissions and box office revenue.
・Box office revenue surpassed 100M yen in the 7 days after its release.

Presented by: Tohokushinsha/Pony Canyon  Distributed by: Pony Canyon

Film Distribution

©2025 PARADISE PICTURES LTD.
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Important Notice

Within this report, performance projection figures have been calculated based on 

judgments and assumptions made with currently available information. Please note 

that actual figures and results may differ from these projections due to uncertain 

factors in such judgments/assumptions, and variability of future business 

administration and domestic or international conditions.

Furthermore, this report has been compiled solely for the purpose of enhancing 

understanding on Tohokushinsha, and is not intended to solicit investment in this 

company.

We shall not be held liable for any damages or losses arising from the use of, or 

reliance upon, the information contained herein.


