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Financial Results Summary

Net sales

¥ 47,691 million

YoY +4.4%

 Although net sales in the broadcasting business declined due to the 
Company's business portfolio optimization initiatives implemented under 
its medium-term management plan through the previous fiscal year, 
consolidated net sales increased 4.4% YoY, supported by the acquisition 
of several large-scale advertising production projects. 

Operating income

¥ 2,947 million

YoY +9.9%

Profit 
attributable to owners 

of parent

¥ 6,965 million

YoY -16.7%

 Operating income increased 9.9% YoY, primarily due to the receipt of high-
margin advertising production projects and strengthened cost control 
measures.

 In recent years, we have strengthened project-level profitability 
management, particularly in advertising production, which has led to 
continued improvement in our operating profit margin.

 Promoted the sale of non-core assets, including cross-shareholdings and 
unlisted shares.

 Recorded extraordinary gains, including gains from the sale of real estate by 
an overseas subsidiary and reversal of foreign currency translation 
adjustments associated with the liquidation of an overseas subsidiary.

 Although profit declined YoY, the Company continued to achieve a high level 
of earnings.
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Consolidated Statement of Income

YoYFY2025
Results

FY2024
Results(Millions of yen)

+4.4%2,00447,69145,686Net sales
+4.8%1,59234,81133,218Cost of sales
+3.3%41212,88012,467Gross profit

-0.3 pt27.0%27.3%Gross profit margin

+1.5%1479,9329,785SG&A expenses
+9.9%2642,9472,682Operating income

+0.3 pt6.2%5.9%Operating profit margin

+84.9%8931,9451,052Non-operating income

-43.4%-169221390Non-operating expenses

+39.7%1,3284,6723,344Ordinary income
-60.3%-9,3886,18615,574Extraordinary income

-85.9%-5,5249046,429Extraordinary expenses

-20.3%-2,5359,95412,489Profit before income taxes
-27.6%-1,1372,9884,126Income taxes

-16.7%-1,3976,9658,363Profit
attributable to owners of the parent
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2,974 580 

-1,751 
181 

-75 
95 

Results by Segment (From April 1, 2025 to March 31, 2026)

Net sales

Operating income

(Millions of yen)

45,686

1,051 
393 

-210 -184 -61 

-722 

 Although net sales in the broadcasting business declined due to the transfer of shares in Star 
Channel, Inc. and the sale of the broadcasting transmission business, overall net sales increased, 
driven by higher orders in advertising production and increased demand for game-related projects 
and other content production work.

 Profit increased, supported by improved margins in both advertising production and content 
production.

 While content production was impacted by a cyberattack, the overall effect on business results was 
limited.

47,691

2,682
2,947

FY2025
Results

Administration/
Elimination

OtherIP businessBroadcasting 
business

Content 
business

Advertising 
production

FY2024
Results

FY2025
Results

Administration/
Elimination

OtherIP businessBroadcasting 
business

Content 
business

Advertising 
production

FY2024
Results
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Changes in Net Sales by Segment

YoYFY2025
Results

FY2024
Results(Millions of yen)

2,97431,71928,744Advertising production
3,90026,20922,309Commercial production
-8906,4547,344Promotion
58010,5529,971Content production
4802,6492,169Video production 

6705,0004,330Dubbing and Subtitling 
production

-2753,2933,568Digital production
-1,7513,6465,397Broadcasting business

1811,7091,527IP business
-752,0902,166Other

95-2,026-2,121Administrative expenses and 
eliminations

2,00447,69145,686Total
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Changes in Operating Income by Segment

YoYFY2025
Results

FY2024
Results(Millions of yen)

1,0514,0633,012Advertising production
1,2133,8162,603Commercial production
-108305413Promotion
3931,163770Content production
-14287301Video production 

255996741Dubbing and Subtitling 
production

417150-267Digital production
-210688899Broadcasting business
-184115300IP business

-612587Other
-722-3,110-2,387Corporate and eliminations
2642,9472,682Total
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Extraordinary Income and Losses

Extraordinary losses 
¥ 0.9 billion

Extraordinary income 
¥ 6.18 billion

Extraordinary income (loss) + ¥ 5.28 billion

(Billions of yen)

 As a result of the implementation of the medium-term management plan, extraordinary 
income of approximately ¥ 5.28 billion was recorded in FY2025.

O
rd

in
ar

y 
in

co
m

e

G
ai

n 
on

 s
al

e 
of

 re
al

 
es

ta
te

In
co

m
e 

ta
xe

s 

N
et

 in
co

m
e 

fo
r t

hi
s 

fis
ca

l y
ea

r

G
ai

n 
on

 s
al

e 
of

 
in

ve
st

m
en

t s
ec

ur
iti

es

G
ai

n 
on

 s
al

e 
of

 s
ha

re
s 

in
 a

ffi
lia

te
d 

co
m

pa
ni

es

G
ai

n 
on

 re
ve

rs
al

 o
f 

fo
re

ig
n 

cu
rre

nc
y 

tra
ns

la
tio

n 
ad

ju
st

m
en

ts

Ex
tra

 re
tir

em
en

t 
pa

ym
en

ts

Lo
ss

 o
n 

sa
le

 o
f s

ha
re

s 
in

 a
ffi

lia
te

d 
co

m
pa

ni
es

Im
pa

irm
en

t l
os

s

Sy
st

em
 fa

ilu
re

 
re

m
ed

ia
tio

n

Net income 
before tax

9.94

6.96

4.67

2.09

1.81 0.23

2.02
-0.07 -0.13

-0.60 -0.09

-2.98
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Consolidated Balance Sheet

YoYMar. 31, 2026Mar. 31, 2025(Millions of yen)

-2,431101,026103,457Total assets
-12,45866,52878,986Current assets

-11,89750,71462,611Cash and deposits

-56115,81316,375Others

10,02634,49724,471Fixed assets

-1,08010,10911,190Property, plant, and equipment

-3151,7062,021Intangible assets

11,42122,68111,259Investments and other assets

-3,54914,13917,689Total liabilities
-3,37212,11115,484Current liabilities

-1772,0272,205Fixed liabilities

1,11786,88685,768Total net assets
-2,431101,026103,457Total liabilities and net assets
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Consolidated Statement of Cash Flows

YoYMar. 31, 2026Mar. 31, 2025(Millions of yen)

1,1061,15044Cash flows from operating activities

-29,978-6,77823,200Cash flows from investing activities

-28,872-5,62723,245Free cash flows

2,628-4,002-6,631Cash flows from financing activities

16,46559,80943,343Cash and cash equivalents at 
beginning of period

-25,532-9,06616,465Increase (decrease) in cash and cash 
equivalent due to exchange rate changes

-9,06650,74259,809Cash and cash equivalents at end of 
period
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Earnings Forecasts

We have been promoting a medium-term management plan covering the period through 
the fiscal year ending March 31, 2029, and initiatives under our structural reforms as well 
as our financial and capital strategies are progressing steadily.

In addition, as part of initiatives to secure new revenue streams, we acquired all 
outstanding shares of graniph inc. on April 30, 2026, and are currently assessing, with 
due care, the impact of this acquisition on the Group’s consolidated results for the fiscal 
year ending March 31, 2027.

Based on the results of this assessment, we may revise the medium-term management 
plan as necessary.

Accordingly, as of the date of this document, consolidated earnings guidance for the 
fiscal year ending March 31, 2027 has not been disclosed. Such forecast will be disclosed 
promptly once a reasonable estimate becomes available.
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Appendix
Segment Information
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2,337
3,012

4,063

2024年3月期

実績

2025年3月期

実績

2026年3月期

実績

27,382

28,744

31,719

2024年3月期

実績

2025年3月期

実績

2026年3月期

実績

Summary of Advertising Production Business Results
(From April 1, 2025 to March 31, 2026)

YoY: An increase in sales and profits
<Net sales>
 Orders received since the previous term 

were robust due to aggressive sales 
activities aimed at order acquisition and 
personnel development initiatives in the 
commercial production division.

<Operating income>
 In addition to an increase in sales, efforts 

to improve profit measures contributed to 
an increase in profits.

FY2025 full-year 
operating performance

(Millions of yen)

(Millions of yen)

Net sales

Operating income

27,382

28,744

31,719

FY2025 resultsFY2024 resultsFY2023 results

FY2025 resultsFY2024 resultsFY2023 results

2,337

3,012

4,063
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(Advertising Production) Summary of Subsegment Business Results
(From April 1, 2025 to March 31, 2026)

Commercial production Promotion + Creative Agency
(Millions of yen)

N
et

 s
al

es
O

pe
ra

tin
g 

in
co

m
e

22,851
22,309

26,209

2,195
2,603

3,816

5,236

7,344

6,454

179

413

305

FY2025 resultsFY2024 resultsFY2023 results

FY2025 resultsFY2024 resultsFY2023 results FY2025 resultsFY2024 resultsFY2023 results

FY2025 resultsFY2024 resultsFY2023 results
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Summary of Content Production Business Results 
(From April 1, 2025 to March 31, 2026)

YoY: An increase in sales and profits
<Net sales>
 Sales increased due to strong orders from 

video streaming service providers and 
overseas game companies in the dubbing 
and subtitling production division, as well 
as the receipt of orders for several large-
scale VFX/CG projects in the digital 
production division.

<Operating income>
 Profit increased due to improved sales and 

profit margins in the dubbing and subtitling 
production division, where orders 
remained strong, and cost reduction 
effects in the digital production division.

FY2025 full-year 
operating performance

12,040
9,971 10,552

2024年3月期

実績

2025年3月期

実績

2026年3月期

実績

658
770

1,163

2024年3月期

実績

2025年3月期

実績

2026年3月期

実績

Net sales

Operating income

(Millions of yen)

(Millions of yen)

12,040
9,971

10,552

FY2025 resultsFY2024 resultsFY2023 results

FY2025 resultsFY2024 resultsFY2023 results

658
770

1,163
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(Content Production) Summary of Subsegment Business Results
(From April 1, 2025 to March 31, 2026)

Video production Dubbing and Subtitling 
production Digital production
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(Millions of yen)

2,161 2,169

2,649

162

301 287

4,497
4,330

5,000

669

741

996

5,476

3,568
3,293

-170 

-267 

150 

FY2025 resultsFY2024 resultsFY2023 results FY2025 resultsFY2024 resultsFY2023 results FY2025 resultsFY2024 resultsFY2023 results

FY2025 resultsFY2024 resultsFY2023 results FY2025 resultsFY2024 resultsFY2023 results FY2025 resultsFY2024 resultsFY2023 results
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Summary of Broadcasting Business Results 
(From April 1, 2025 to March 31, 2026)

YoY: A decrease in sales and profits
• Sales and profits decreased due to factors 

including the exclusion of Star Channel, 
formerly a consolidated subsidiary, from 
consolidation, the impact of the sale of the 
broadcasting transmission business, and 
decreases in subscription fee revenue 
from affiliated channels and advertising 
revenue. 

FY2025 full-year 
operating performance

11,041

5,397
3,646

2024年3月期

実績

2025年3月期

実績

2026年3月期

実績

1,399

899
688

2024年3月期

実績

2025年3月期

実績

2026年3月期

実績

Net sales (Millions of yen)

(Millions of yen)

FY2025 resultsFY2024 resultsFY2023 results

FY2025 resultsFY2024 resultsFY2023 results

11,041

5,397
3,646

1,399

899
688

Operating income
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Summary of IP Business Results (From April 1, 2025 to March 31, 2026)

YoY: An increase in sales and a 
decrease in profits
 Sales increased, despite a decrease in 

channel sales, due to increased sales 
related to “GARO.”

 Profit decreased due to a decrease in 
channel sales, in addition to the 
amortization of broadcasting rights and the 
recording of advertising expenses.

FY2025 full-year 
operating performance(Millions of yen)

(Millions of yen)

2,257

1,527 1,709

2024年3月期

実績

2025年3月期

実績

2026年3月期

実績

△ 208

300

115

2024年3月期

実績

2025年3月期

実績

2026年3月期

実績

Net sales

FY2025 resultsFY2024 resultsFY2023 results

FY2025 resultsFY2024 resultsFY2023 results

2,257

1,527
1,709

-208

300

115

Operating income
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Appendix
Business Topics
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Major Works <Advertising>

Commercials - Sumitomo Mitsui Banking Corporation, Olive “The Bankbook Person 1,” “The Bankbook Person 
2,” “The Bankbook Person: Procedures are all about connections,” “The Bankbook Person: I’m consolidating 
my accounts too,” “The Bankbook Person: Who gives me those points?” 
The 62nd Galaxy Awards - Commercial Category, Grand Prize 
2025 65th ACC TOKYO CREATIVITY AWARDS - Film Category B, Minister of Internal Affairs and Communications 

Award/ACC Grand Prix
Feature film “AnyMart” - Directed by Yusuke Iwasaki / Co-financed and Produced by Tohokushinsha Film 

Corporation
Winner of the International Federation of Film Critics (FIPRESCI) Prize at the 76th Berlin International Film Festival; 

scheduled for theatrical release on July 17, 2026
“JAC AWARD 2025,” Grand Prix winner in the Production Manager and Production Support categories
Received the Special Jury Prize in the Producer category and a Medalist award in the Production Manager category

Advertising production

Promotion Organization / Planning / Direction
Dragon Quest 40th Anniversary Exhibition to be co-hosted with Square Enix Co., Ltd.
“Dragon Quest the DIVE – To the Stage of Unseen Adventures -”
Scheduled to be held in Harajuku from July 17 to September 6, 2026
"Resident Evil" 30th Anniversary Exhibition to be held with the cooperation and supervision of Capcom Co., Ltd.
“THE WORLD OF BIOHAZARD 30th Anniversary Exhibition”
Scheduled to be held in Shibuya in fall 2026
Co-hosted with the Japan Castles Association, Murayama Inc., and Pacifico Yokohama
10th Anniversary of “Castle EXPO”
Held at Pacifico Yokohama on December 20–21, 2025. Achieved a record attendance of 23,017 visitors
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Major Works <Content>

Exhibited for the second consecutive year at ”ChinaJoy 2025” to expand the game audio 
production business. 
Also, exhibited for the first time at the world’s largest gaming event, ”gamescom 2025”
Feature film “Superman” - Japanese dubbed version
Feature film “A NEW DAWN” - Audio production
・Selected for the Competition Section at the “76th Berlin International Film Festival”
Animated TV series “DAN DA DAN” - Audio production
Game software “SILENT HILL 2” - Rendered voice-over services for the Japanese version 

Dubbing and Subtitling Production

Production/Co-production support
TV Tokyo - “We Are the Bad Barbers”

<Production of multiple WOWOW original dramas>
Drama series W, Jun Ikeido Special - “The Bagmaker’s Inheritance”

Original Novel: Jun Ikeido “The Bagmaker’s Inheritance” (Published by Bunshun Bunko)/Cast: Keita Machida, Araki 
Sugou, Atsushi Ito, Joichiro Fujiwara, and others

Drama series W - “1972 Nagisa no Keika” (the Glow of a Firefly on the Shore)
Original Novel: Izumi Sakagami “1972 Nagisa no Keika” (Published by Futaba Bunko)/Cast: Issei Takahashi, Munetaka 
Aoki, Yu Shirota, and others

Drama series W - “Shadow Work”
Original Novel: Hiromi Sano “Shadow Work” (Published by Kodansha)/Cast: Mikako Tabe, Yuki Sakurai, Shinobu 
Terajima, and others
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Main Licensed Properties/Main Distributed and Funded Titles

TV animated series “Teogonia” - Audio production: Tohokushinsha 
© Maiji Tani/SHUFU TO SEIKATSU SHA Co., Ltd./Teogonia Production Committee 

TV animated series “A Wild Last Boss Appeared!” - Audio production: 
Tohokushinsha 

© Fire Head/Earth Star Entertainment/A Wild Final Boss Appeared! Production Committee

Co-production

License
GARO
・The 20th Anniversary theatrical film, “GARO: TAIGA” was released on Friday, October 17, 2025
・The SFX TV drama series “GARO: Sentinel of the East” was broadcast in the January 2026 
season on TOKYO MX and BS Nippon TV
Recognized as a Japanese record for the most consecutive episodes of a terrestrial live-action TV drama produced entirely on virtual sets
© 2026 Higashi no Kairō/Keita Amemiya/Tohokushinsha

Thunderbirds
・2026 marks the 60th anniversary of the debut of television broadcasting in Japan

Thunderbirds and © ITC Entertainment Group Limited 1964, 1999 and 2026. Licensed by ITV Studios Limited. All rights reserved.

“Becoming Led-Zeppelin” Released September 26, 2025 in theaters
・Ranked No. 1 in audience satisfaction among foreign films released 
between July and October 2025

・Box office revenue exceeded ¥ 200 million
Presented by: Tohokushinsha/Pony Canyon, Distributed by: Pony Canyon

Film Distribution

© 2025 PARADISE PICTURES LTD.
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Important Notice

The performance forecast figures contained in this report have been 
prepared based on judgments and assumptions made using information 
currently available. Actual results may differ from these forecasts due to 
uncertainties inherent in such judgments and assumptions, as well as 
changes in future business operations and domestic and international 
conditions.

Please also note that this report has been prepared for the purpose of 
promoting understanding of Tohokushinsha Film Corporation and is not 
intended to solicit investment in the company.

The Company shall not be held liable for any damages or losses arising 
from the use of information contained in this report. 


